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DETAILED ACTION 

Status of the Claims 

1 . This action is in response to the amendment filed on September 25, 2007. 
Claims 1-40 are pending. Claims 1,2, 5, 7, 10, 12, 13, 15, 16, 19, 21, 24, 26, 27, 29, 
30, 33, 35, 36 and 39 have been amended. 

Response to Arguments 

2. Applicant's arguments, see page 20 filed September 25, 2007, with respect to 
drawings have been fully considered and are persuasive. The objection of the drawings 
has been withdrawn. 

3. Applicants arguments with respect to claims 1-40 have been considered but are 
moot in view of the new ground(s) of rejection. 

Claim Rejections - 35 USC § 112 

4. The following is a quotation of the second paragraph of 35 U.S.C. 112: 

The specification shall conclude with one or more claims particularly pointing out and distinctly 
claiming the subject matter which the applicant regards as his invention. 

5. Claims 6, 11, 14, 20, 25, 34 and 40 rejected under 35 U.S.C. 112, second 
paragraph, as being indefinite for failing to particularly point out and distinctly claim the 
subject matter which applicant regards as the invention. 

6. Claims 6, 11, 14, 20, 25, 34 and 40 recites the limitation "the hedge options" in 
line 1 . There is insufficient antecedent basis for this limitation in the claim. 
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Claim Rejections - 35 USC § 102 

7. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by 
another filed in the United States before the invention by the applicant for patent or (2) a patent 
granted on an application for patent by another filed in the United States before the invention by the 
applicant for patent, except that an international application filed under the treaty defined in section 
351(a) shall have the effects for purposes of this subsection of an application filed in the United States 
only if the international application designated the United States and was published under Article 21(2) 
of such treaty in the English language. 

8. Claims 1-40 rejected under 35 U.S.C. 102(e) as being anticipated by Jennings et 
al., U.S Patent No. 6,606,615 (see PTO-892, Ref. F). 

9. As per claim 1 , Jennings teaches method for real time company valuation by a 
plurality of analysts comprising: 

providing company information to the plurality of analysts (see column 16, lines 
12-30 and column 36, lines 15-23); 

receiving an initial company valuation from each of the plurality of analysts (see 
column 25, lines 37-63, column 26, lines 59-67 and column 27, lines 1-6); 

deriving a preferred company valuation based on the initial company valuation 
from each of the plurality of analysts (see column 31 , lines 45-64 and Figure 9, item 
150); 

providing the initial company valuation from each of the plurality of analysts to all 
of the plurality of analysts (see column 31 , lines 45-64 and Figure 9, item 150); 
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establishing real time communication between the plurality of analysts for 
analysis by the plurality of analysts of each of the initial company valuations (see 
column 15, lines 36-46); 

receiving a revised company valuation from each of the plurality of analysts 
based on the real time communication between the plurality of analysts (see column 31, 
lines 45-64 and Figure 9, item 150); 

revising the preferred company valuation based on the revised company 
valuations from the plurality of analysis to obtain a final company valuation (see column 
31, lines 45-64 and Figure 9, item 150); and 

compensating the plurality of analysts based on at least one of the proximity of 
initial company valuation to preferred company valuation and the proximity of revised 
company valuation to final company valuation (see column 22, lines 16-38). 

10. As per claim 2, Jennings teaches the method of claim 1 as described above. 
Jennings further teaches wherein a market maker is present during the real time 
communication and a specific one of the revised company valuations is communicated 
to the market maker and to one of the plurality of analysts who provided the specific one 
of the company valuations and is not communicated to the plurality of analysts who did 
not provide the specific one of the revised market valuations whereby the market maker 
is communicated all of the revised company valuations (see column 17, lines 41-67 and 
column 18, lines 1-7). 

11. As per claim 3, Jennings teaches the method of claim 1 as described above. 
Jennings further teaches comprising: providing the preferred company valuation to each 
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of the plurality of analysts prior to establishing the real time communication between the 
plurality of analysts; receiving from the plurality of analysts hedge options based on the 
initial company valuation of the plurality of analysts (see column 9, lines 30-38 and 
column 54, lines 53-54). 

12. As per claim 4, Jennings teaches the method of claim 3 as described above. 
Jennings further teaches wherein the hedge options are at least one of rich options, 
lean options and fair options. Examiner notes that the applied reference has been 
interpreted and applied assuming basic knowledge of one of ordinary skill in the art. 
According to in re Jacoby, 135 USPQ 317 (CCPA 1962), the skilled artisan is 
presumed to know something more about the art than only what is disclosed in the 
applied references. Also, in In re Bode, 193 USPQ 12 (CCPA 1977), the court found 
that every reference relies to some extent on knowledge of persons skilled in the art to 
complement that, which is disclosed therein. As applied to Jennings, it is within the 
basic knowledge of a skilled artisan that hedge options can be rich, lean or fair as 
practiced in the arts. 

13. As per claim 5, Jennings teaches the method of claim 1 as described above. 
Jennings further teaches comprising: providing the preferred company valuation to a 
third party prior to establishing the real time communication between the plurality of 
analysts; providing all of the initial company valuations by the plurality of analysts to the 
third party prior to establishing the real time communication between the plurality of 
analysts; and receiving from the third party options based on the initial company 
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valuations of the plurality of analysts (see column 9, lines 30-38 and column 54, lines 
53-54). 

14. Claim 6 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

1 5. As per claim 7, Jennings teaches a method for real time company valuation by a 
plurality of analysts comprising: 

providing company information to the plurality of analysts (see column 16, lines 
12-30 and column 36, liens 15-23); 

receiving an initial company valuation from each of the plurality of analysts (see 
column 25, lines 37-63, column 26, lines 59-67 and column 27, lines 1-6); 

deriving a preferred company valuation based on the initial company valuation 
from each of the plurality of analysts (see column 31 , lines 45-64 and Figure 9, item 
150); 

providing the initial company valuation from each of the plurality of analysts to all 
of the plurality of analysts (see column 31, lines 45-64 and Figure 9, item 150); 

establishing real time communication between the plurality of analysts for 
analysis by the plurality of analysts of each of the initial company valuations (see 
column 15, lines 36-46); 

receiving a revised company valuation from each of the plurality of analysts 
based on the real time communication between the plurality of analysts (see column 31, 
lines 45-64, column 19, lines 29-41 and Figure 9, item 150); and 



Application/Control Number: Page 7 

10/824,256 

Art Unit: 3692 

revising the preferred company valuation based on the revised company 
valuations from the plurality of analysts to obtain a final company valuation, wherein a 
market maker is present during the real time communication and a specific one of the 
revised company valuations is communicated to the market maker and to one of the 
plurality of analysts who provided the specific one of the company valuations and is not 
communicated to the plurality of analysts who did not provide the specific one of the 
revised market valuations whereby the market maker is communicated all of the revised 
company valuations (see column 31 , lines 45-64, column 1 9, lines 29-41 and Figure 9, 
item 150). 

1 6. Claim 8 recites similar limitations to claim 3 and thus rejected using the same art 
and rationale in the rejection of claim 3 as set forth above. 

17. Claim 9 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

1 8. Claim 1 0 recites similar limitations to claim 5 and thus rejected using the same art 
and rationale in the rejection of claim 5 as set forth above. 

1 9. Claim 1 1 recites similar limitations to claim 6 and thus rejected using the same art 
and rationale in the rejection of claim 6 as set forth above. 

20. As per claim 12, Jennings teaches a method for real time company valuation by a 
plurality of analysts comprising: 

providing company information to the plurality of analysts (see column 16, lines 
12-30 and column 36, lines 15-23); 
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receiving an initial company valuation from each of the plurality of analysts (see 
column 25, lines 37-63, column 26, lines 59-67 and column 27, lines 1-6); 

deriving a preferred company valuation based on the initial company valuation 
from each of the plurality of analysts (see column 31, lines 45-64 and Figure 9, item 
150); 

providing the initial company valuation from each of the plurality of analysts to all 
of the plurality of analysts (see column 31, lines 45-64 and Figure 9, item 150); 

establishing real time communication between the plurality of analysts for 
analysis by the plurality of analysts of each of the initial company valuations (see 
column 15, lines 36-46); 

receiving a revised company valuation from each of the plurality of analysts 
based on the real time communication between the plurality of analysts (see column 31, 
lines 45-64, column 19, lines 29-41 and Figure 9, item 150); 

revising the preferred company valuation based on the revised company 
valuations from the plurality of analysts to obtain a final company valuation (see column 
31, lines 45-64, column 19, lines 29-41 and Figure 9, item 150); 

providing the preferred company valuation to at least one of the plurality of 
analysts and a third party prior to establishing the real time communication between the 
plurality of analysts (see column 9, lines 30-38); 

providing all of the initial company valuations by the plurality of analysts to the 
third party prior to establishing the real time communication between the plurality of 
analysts (see column 9, lines 30-38); and 
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receiving from at least one of the third party and the plurality of analysts options 
based on the initial company valuations of the plurality of analysts (see column 54, lines 
53-54). 

21 . Claim 13 recites similar limitations to claim 2 and thus rejected using the same art 
and rationale in the rejection of claim 2 as set forth above. 

22. Claim 14 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

23. Claim 15 recites similar limitations to claim 1 and thus rejected using the same art 
and rationale in the rejection of claim 1 as set forth above. 

24. Claim 16 recites similar limitations to claim 2 and thus rejected using the same art 
and rationale in the rejection of claim 2 as set forth above. 

25. Claim 17 recites similar limitations to claim 3 and thus rejected using the same art 
and rationale in the rejection of claim 3 as set forth above. 

26. Claim 1 8 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

27. Claim 19 recites similar limitations to claim 5 and thus rejected using the same art 
and rationale in the rejection of claim 5 as set forth above. 

28. Claim 20 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

29. Claim 21 recites similar limitations to claim 7 and thus rejected using the same art 
and rationale in the rejection of claim 7 as set forth above. 
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30. Claim 22 recites similar limitations to claim 8 and thus rejected using the same art 
and rationale in the rejection of claim 8 as set forth above. 

31 . Claim 23 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

32. Claim 24 recites similar limitations to claim 1 0 and thus rejected using the same art 
and rationale in the rejection of claim 10 as set forth above. 

33. Claim 25 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

34. Claim 26 recites similar limitations to claim 12 and thus rejected using the same art 
and rationale in the rejection of claim 12 as set forth above. 

35. Claim 27 recites similar limitations to claim 1 3 and thus rejected using the same art 
and rationale in the rejection of claim 13 as set forth above. 

36. Claim 28 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

37. As per claim 29, Jennings teaches a method for substantially real time company 
valuation by a plurality of analysts comprising: 

providing company information to the plurality of analysts (see column 16, lines 
12-30 and column 36, lines 15-23); 

receiving an initial company valuation from each of the plurality of analysts (see 
column 25, lines 37-63, column 26, lines 59-67 and column 27, lines 1-6); 
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deriving a preferred company valuation based on the initial company valuation 
from each of the plurality of analysts (see column 31 , lines 45-64 and Figure 9, item 
150); 

providing the initial company valuation from each of the plurality of analysts to all 
of the plurality of analysts (see column 31 , lines 45-64 and Figure 9, item 150); 

establishing real time communication between the plurality of analysts for 
analysis by the plurality of analysts of each of the initial company valuations (see 
column 15, lines 36-46); 

receiving a revised company valuation from each of the plurality of analysts 
based on the real time communication between the plurality of analysts (see column 31, 
lines 45-64, column 19, lines 29-41 and Figure 9, item 150); and 

revising the preferred company valuation based on the revised company 
valuations from the plurality of analysis to obtain a final company valuation (see column 
31, lines 45-64, column 19, lines 29-41 and Figure 9, item 150). 

38. Claim 30 recites similar limitations to claim 2 and thus rejected using the same art 
and rationale in the rejection of claim 2 as set forth above. 

39. Claim 31 recites similar limitations to claim 3 and thus rejected using the same art 
and rationale in the rejection of claim 3 as set forth above. 

40. Claim 32 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

41 . Claim 33 recites similar limitations to claim 5 and thus rejected using the same art 
and rationale in the rejection of claim 5 as set forth above. 
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42. Claim 34 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

43. Claim 35 recites similar limitations to claim 29 and thus rejected using the same art 
and rationale in the rejection of claim 29 as set forth above. 

44. Claim 36 recites similar limitations to claim 30 and thus rejected using the same art 
and rationale in the rejection of claim 30 as set forth above. 

45. Claim 37 recites similar limitations to claim 31 and thus rejected using the same art 
and rationale in the rejection of claim 31 as set forth above. 

46. Claim 38 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

47. Claim 39 recites similar limitations to claim 33 and thus rejected using the same art 
and rationale in the rejection of claim 33 as set forth above. 

48. Claim 40 recites similar limitations to claim 4 and thus rejected using the same art 
and rationale in the rejection of claim 4 as set forth above. 

Conclusion 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Shahid R. Merchant whose telephone number is 571- 
270-1360. The examiner can normally be reached on First Friday Off. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Kambiz P. Abdi can be reached on 571-272-6702. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 
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Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 
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